ANDHRA CEMENTS LIMITED

Ref: ACL:SEC:2016 _ December 10, 2016
The Manager

Listing Department Bombay Stock Exchange Limited
Mational Stock Exchange of India Limited. 25 Floor, Mew Trading Ring
“Exchange Plaza” C/1, G-Block Rotunda Building P J Towers,
Bandra-Kurla Complex, , Bandra (E) Dalal Street, Fort

Mumbai - 400051 Mumbai — 400 001

Dear Sirs,

Re: Unaudited Financial Results of the Company for the Quarter/half year ended 30" September,
20186

We are enclosing here with Unaudited Financial Results for the Quarter/half ended 30" September 2016
which were duly approved by the Board of Directors at the their meeting held today i.e. December 10,
2016 along with Limited Review Report issued by the Statutory Auditors pursuant to Regulation 33 of
SEBI (Listing Obligation Disclosure Requirements) Regulations, 2015

Thanking you
Yours faithfully
< r

G Tirupati Rao
Company Secretary & G.M. - Legal 4
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Encl: as above
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Dachepalli - 522414, Guntur Disfrict, Andhra Pradesh,
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STATEMENT OF UNAUDITED FINAMCTAL RESULTS FOR THE QUARTER ENDED 30th SEPT, 2016

PART (RS, In Lakhs
SLKa, PARTICULARS Guarter ended Upte
30.05.2016] 30.06.2016 | 30.09.2015 | 30.02.201 .7
UNALUDITED
1 Income from oogratiaons
{2y Het Sales/Income from coamtions 10,052 9,932 12.405 15,564 27447
by  Caher Coerating Income 25 101 s 157 =
Tatal incame from aperations {net) | 20,103 19,023 12,905 20,141 27 E57
2 ‘EIDEI‘ID('_'E
{2y  Cost of matenal cansumed 1.834 2.464 34563 4,348 6,915
(b1 Coslof Goods Sakes a6 o5 - 135 .
fc}  Chances in inventaries of inished ooods, - -
wark-in-orecngss and stotk-in-trade 449 {355% {2094 ad A
{dY  Emplaves benefits exoerses 230 472 535 1.352 1.116
iad Degreciation and amertisation sxpeanses 1.003 14001 1.004 2,004 018
i P angd Tyel 2827 3341 3537 G.169 7,353
{eh  Fraicht and Gther handling aepentes 1.760 1.916 i 3676 (A
ikt Cther Expenses 756 55 Sa6 1.547 PR
Total expenses 9,595 9,719 12.550 19,315 26,851
3 Prafit Jf (Loss) from cperations befare ather incame, Eix 114 368 B2G| Hak
finance costs and cxceptional ltoms {1=2)
4 |Qther Income 4 71 5% 95 537
5 ‘Prnﬁt J (Loss) from erdinary activities before finance 537 g6 a3 821 1,383
costs and exceptional iterms (3+/-4)
& Finanoe Costs 2.612 247 2.49% 5021 e &.9%3
¥ |Prafit f (Loss) from ordinary activities atter finange {2,075) {20843 {2,065) {4,160) {3,620%
casts but before exceptional items {S+/-6)
B |Ewcaptional [tems - - - = -
T [Profit ¢ (Loss) from ordinary activities befora tax (749 (2.075) (20813 {20651 {4160 (3.500%
10 |Tax Exoense
Current - - - - -
Dol 43 - 13 49 i3
11 et Profit £ (Losa) from Ordinary
Activities afbor tax (9-107 T2.026% f2.084h L2.052) fa.112) {3.5871
12 |Extracedinary 13ems (Met of tax expense Rs.0akhs] = s - - -
13 |Met Profit J/ (Loss) far the pariad (11-12) 12.026) 130541 {2.0521 {4.1121 (3597
14 JOther Comprehentsive Income [net of bax) 11k k] 5 (ki) i
15 |Total Comprahansive Income {alter Lax) for the {2,037) {2,08%) {2,052) {a,120) {3,587}
oorlod (13+14)
1 (Palc-ua Equity Share Capital [Fage vatue Rs, 10 per Share] 19352 28352 259352 28352 293152
17 |Reserves excluding Revaliation Resenves 3s per balanoe
shoet af previpus acopunting year
1E.I |Earnings per share (before extracrdingry ibems)
fof Rs 10/= each] (not annualized) ;
fal  Baskg 10.69% (0.71) (0.0 t1.a0% (2.22%
[{-1] Cfuted (DLEDY rL7E 0,701 ri.40% (1.22Y
160§ |Earmings per share (after extraordinary items)
{of Rs 10/- cach) (not annuallsed) @
tal  Basic (0,603 0,741 0.0 f1.440% 11.22%
{b]  Cofuted (D60} (0.78) 10.707 [1.407] [3.22%

IFART IT

1 The above resess have bean reviewed Dy the Audit Committee and appaoved by [he Baard of Diadtors at itk mesting held on December
10, 2016,

2 Thiy Company is eglugively engaged in the business of cemant and cement related produds ‘
3 Tha Captive Power Mant (CPF) of 30 MW S&1 wp by the Comparny i vel o be establshed

4 A5 per Ministry of Corporate Affaics [MCA) rotification fated Febauary 16, 2015, the Indian Accounting Standards{Ind A5} are mandatary
for the Company for the Financial year commenging an or alter Apeil D1, 2016, Accordingly, the Comngany bas adapted Ind AS from April
01, XLE and the financal result for the guarter ended June 23, 2016 and September 30, 2016 i prepared in apcordance with the
grinciples laid down in the said [nd A5 ard the Statutary Auditar have carmied out 3 Emed review of the same. There is a pocsibilily that
these finangial resulls for the guanmer and Six moaths peried may reguire adjustments before constituting the final Ind AS financial
statements arising from nesw oF revised starndasds o inlerprelalions issued by Ministry of Carporate AffairsS the 1241 or changes in the use
af o ar mare aptional exemptions form 1wl retrospective application or cemain Tnd AS as per pecrmaited under Ind A% 101,

5 A3 at September 30, 2016, the Comgpany has accumulated |osses of Rs 37,787 Lakhs as at september 30, 2016 and has incunned 05585 of
R, 4130 Lakhs duding the pericd enged September 30, 2016, The Financial Statement of the Company have been prepared on going
concamn Dasis as management believes That the Company would be able 1o achiews profitable opecatisns and meet its chligations.

& The Finangial Statement of the Company for the year 2014-15 were pregared far a pericd of 15 months from Apnl o1, 2014 ta Junc 30,
2015 and for the previaus perod of 201515 for o peniod of 3 moaths froon July 01, 2015 wo March 31, 2016, The finsncial results far the
carresponding pericd eaded an September 34, 2015 i derived by combining results of twe quarter ended on June 30, 2015 and
Seplember 30, 2015 respadtively, The date of Trandition baing Agril 01, 2015, the financal results for the carrespanding quarer and six
months pericd arg restated under End AS and has nol been subfeded o Bavled ceview by the Statutary foditors of the Companiy.

Hewever, the Management has exercied necassany dup diligence (o @nsure that the finandial results provide @ true and Fair viaw of the
Companv's affairs.
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Reconcilintien of sthtement of Prafit and Loss as pravicusly reéparted undier Buariar anhe Siw Manths anded
IGAAR and Ind AS Enpiambar 30, 2018 5u|||:r:::;|:r an,
Linsud Hod
Eﬁlﬂmﬂs talter baxh a5 par 1GAAF | 11,9021 [ERECT
Finance Coste ) a3 f&1Y
Cespresciatian {04 (80
Adturial aain ar loss . 10
Calersad tis an aee sdivilment 11 13
[0 {1361
Lietal comprehenslve incons for U auartar I {20521 [LERTE
Stargmiant of of Assets and Liabllities [R5, In Lakhis)
AL on
PARTICULARS Soptomber 30,
2016
ASSETS
MNOMN CURREMT ASSETS
a. Property, Mant and Equiprment 29,754
b Capital work-in-prograss PN ]
. Fingnglal Ascets
-Trestmant 1
~Lgan and Advances L 36D
d. Other Man-Current Asscts 2,754
e, Deferred tix Assots, net 2 apd
Tatal Nan current Assets 116328
CURRENT ASSETS
a. Invenkories 1,023
b. Financial Assots
-Trade &nd ather receivabies 3020
~Cash and bank balanoes 1,548
=Loans and advances A5
~Other SE
c, ther current assets 5,238
d, Current Taw Assets (net) 110
Total Current Assets 15,353
TOTAL 131 680
EQUITY AMD LIABILITIES
Equity share capital 29,3152
Other Equity {25,751}
Total Equity ' 3,601
MNOMN-CURRENT LIABILITIES
a' Financial lialilitics -
=Bareowings B, 051
~Dther financial Rabilities .
biFrovision 531
Tatal Non Curront Linbilitles B 5E2
CURREMNT LIABILITIES
2 Financial liabilities .
- Bormawing 31
-Trade payablas 14,547
-2ther financial liakilitiog 17,604
bl Gther Current Lialilities 5,357
) Provisions Qi
Total Current Liabilitics 39,4907
Total Equity and Linhbilitios 131,GR0

Mekda
Coeambar 10, 2016

- Gevgliecda

L Ehandari
(Chalrmant



CHATURVEDI & PARTNERS
Chartered Accountants

2124, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019
Phone - 011-46654665 Fax - 011-46554655
Email - delhi@chaturvedica.com

Review Report to
The Board of Directors of
ANDHRA CEMENTS LIMITED

We have reviewed the accompanying statement of unaudited financial results {(“Statement”) of
ANDHRA CEMENTS LIMITED (“the Company”) for the guarter ended September 30, 2016 and
year to date from April 01, 2016 to September 30, 2016 (the statement) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No,
CIR/CFD/FAC/52/2016 dated July 5, 2018,

The statement is the responsibility of the Company’s management and has been approved by the
Board of Directors in their meeting held on December 10, 2016, Our responsibility is to issue a
report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE)} 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an.audit and accordingly, we do nat express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared In accordance
with applicable accounting standards specified under section 133 of the Companies Act, 2013 read
with relevant Rule issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed In terms of Regulation 33 of SEBI ({listing
obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIRSCFO/FAC/B2/2016 dated July 5, 2016, including the manner in which It Is to be disclosed, or
that it containg any material misstatement, '
We draw attention to Note no. 5 of the Statement wherein the company has accumulated losses of
Rs. 37,787 Lakhs as at September 30, 2016 and has incurred losses Rs. 4,120 Lakhs during the
pericd ended September 30, 2016. The Financial Statement of the Company have been prepared
on going concern basis as management believe that the Company would be able to achieve

profitable operations and meet its obligations. Our conclusion is not modified in respect of this
matter.

We have not reviewed the accompanying financial results and other financial information for the
three months ended September 30, 2015 and the year to date period ended September 30, 2015,
including the reconciliation of net losses for the quarter and year to date period ended September
30, 2015 which have been presented solely based on the Informatisn compiled by the
managemeant,

For CHATURVEﬁI & PARTNERS
Chartered Accountants
Firm Registration No. 307068E

R, Forsey

RAVINDRA NATH CHATURVEDI .
Wew Delhi Partner =

December 10, 2016 ¥ Membearship Mo, 092087
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