
Ref: ACL:SEC:2020 

The Manager 
Listing Department 
National Stock Exchange of India Ltd 
"Exchange Plaza" C/ 1, G-Block 
Bandra-Kurla Complex, 
Bandra (E), Mumbai-400051 

Fax No.: 022-26598237/38, 
02226598347/48 

Dear Sirs, 

" 

ANDHRA CEMENTS LIMITED 

November 12,2020 

Bombay Stock Exchange Ltd 
25 Floor, New Trading Ring 
Rotunda Building P J Towers, 
Dalal Street, Fort 
Mumbai - 400001 

Fax No.: 022-22723121/2037 
/2039/2041 

Re: Un-audited Financial Results for the quarter ended 30th September, 
2020 & Change in Directors - Outcome of the Board Meeting held on 12th 
November, 2020 

The Board of Directors of the Company at its meeting held today i.e November 
12, 2020, considered and approved the following: 

1. Un-audited Financial Results for the quarter/half-year ended 30 th 

September, 2020. Copies of Financial Results along with Limited Report 
under Reg, 33 (3) (d) of SEBI (LODR) Regulations, 2015 are attached 
herewith for your kind information and records . 

2 . The Board Appointed Shri K.V. Rajendran (DIN-02468551) as 
Independent Director and Chairman of the Board and Shri Suresh 
Chand Rathi (DIN- 02976025) as Independent Director in place of Retired 
Independent Directors with immediate effect. 

Thanking you, 

Yours faithfully, 
For ANDHRA CEMENTS LTD 

,,\~~ 
(G. TIRUPATI RAO) 
Company Secretary & GM-Legal 

End: as above 

} 

1AYPEE 
- GROUP-

Regd. Office & Factory: Durga Cement Works, Durgapuram, Srinagar(PO), 
Dachepalli - 522414, Guntur District, Andhra Pradesh, 
Ph: +91 ·8649·257428/29, Fax: +91· 8649-257449. 
Website: www.andhracements.com.E.mail: investorcell@andhracements.com 
CIN : L26942AP1936PLC002379 
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STATEMt:NT OF UN~UDITeO FIN ANCIAL RESULTS FOR THE QUA.RTER AND HALF YEAR ENDED SEPreM~E: J~; ~;O;~s 
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1 The above results ..... ere revil!',',ed and rocommendtd by thi!: Auo,t Committee Md approved subsequently by ttle e.::;;,rd 01 Directors CIt their 
meet'incs held on November, 12, 2020. The Statl,;:;ory :'vdito.-s have cOnducted Ilmit~ rev'ew of ~hese results in terms ct re>;lulbtiOl'\ 33 of SEBI ( Lis\ln<; 
Ob'09atioJ)s and Disclosure RequirtlmenlS) R~ulatlons, 2015 (SEBI-LODR). 

:z. The Comp"ny hM incur.ed tosses of Rs,5,<l671",khs for the quarter en(led ScptemCf]r 30, 2020 resultino IntO accurm .. "ate::! !esses of R.s Sa,OOB lak~_<l~~'n_s~ 
the p.iliC ue share c3,P1t.)1 of Rs. 29,352 13kll; as at Stlpte'11bcr 30, 2020. Moreover, the Company llas ag.;lreo;Jate oorrowlI'"IQ Of S\~. 1,15,395 • on 
SepteTiber ]D, 2020 Indudlng working capital loans ana Irltere5t IIcO""ued t hereon. Forther at present the plant op!!ratlons are at halt c!UI;l to. sh~.rt"9~.o1 
working caprtal and consequential attachment or steck ana bank accounts of the comp1:IrW by tM GST autl"lcnt,es lind Po .... er disconnection by the 
board. 
TN! l1I anagcm!!nt has i!l p]Jf"oach~ the flnandal Inst itlJt ltms/b1lnks for r e-strucl urln';l c f the debts whICh Is uflder consideration by mlljor lenders. Further;:~ 
cement markH has sllirted imprOVing and comNn'l IS hope to achleye profitable operations and me!!t obJlgatlcnS/Ii~OIH~·es i!\ :"lO IS of the view thb! 
comp~ ny wm continutl <'IS a going concern. The stat'.ltory auottors ila ... e Ql)il iifie<l their Report in respect of t-'1 is m<!ltter. 

] Cemlln Tr l!de recep,Iables, Secur ity deposits ;I\'er./taken, f,d'lances l O suppliers, Trl! de C'<:Iytl bles <lnd Aovances (rom CustOr:"l(!rs .'Ire subjact to 
~nag-2m~nt ~l leveS th3t no material a<:IjUstments would be require<! In bookS Of accounts upon receip t of t hese COf'lllrrr,<)tlvns. 

4 The DlroctOrate o f Ra\lV1v~ tn~li 9ef1ce has issued an order;n December 2010 to the compi!\ny u/s llO(l) of C"MornS Act,1962 COr"lfiscating the caPlta~ .9_~::::'~ 
Mwng import value or Rs. 3,979 lakhs due to nOIl-rul fillment of :ert~i.'! exp:>rt obligations. The company tJas m!!de <!Ide<llhlle prO"ViSiC!1 tOrian's. I 
CVStt:r.1 Duty and Imerest t~reon. 

5 Facilities extended oy t~e ienders are overdue for more than 90 di!!ys bt ttle (lfld of quarter ano pr(lv'O'Js f1n /;l nr;:;,1 year. 

6 The o\.ltbreak of CorooaVirus (COVID - 19) pandem ic gl:>oaliy 21nd in \:nd la Is ClIuslng significant -jisturoance In the marXets . On 11.0].2020, the Cc ... id ·19 
outore,,:': was declared a 010001 P3nQemlc by the World Haalth Organ lsatiol' (WHO). It ha, also resulted ,n signillcant disruption In !;lobal and l ndian .I 

ilctiY'tles. The situation has been under Close VlaH::h by the Company to take prompt acrlcns for CQ" t.nuity of b_SlneSs operatlcns In an opt1mlsf;:-d manner. The 
Company oolltvcs !h<!lt tt",e impact o f this OIJtbrea:': wlil r.ot b~ sl~n l ficant O<"l Its ~usine$S aM f!nanciZl~ positions. 

7 The comp':ln '(s busIO<!ss operattOll flllt In slno-e segment I.a. manufll cturir1Q and rnarketin<l of c(:m~t. 



Statement or Assets and UabitiUes ,)$ on September 30, 1010 

11 

PARTICULARS 

1 ASSETS 
1 Non-Current Anets .. Pt"ooettv, Plant and Eauiotllenr 

c. Caoltal work- in-DI'OQress 
c. Fln"ncilll Asse~ 

1) Investments 
Hl Other flm:IIlc:~ 1 ~S$et'j •. Non o;rf"1!nt tax assets (net) •. Other non-current assets 
Sub-1Qtlll Non Current Aneu 

, Current Assots .. Inventories •. finanCial Assets 
n Trade receivables 

ii} (.ash ana cash equivalents 

iii) Bank balances ottler tt~n (il) .!Jbove 
iv)Other fina~1 assets 

c. C\.lrrent Tax A~s .. t:S (net) 
d. Other culTEnt ass~ 

Sub-Total Current Assets 

"Total Assets 

EQUITY AND UAIUUTlES 

1 EQUITY .. Eourtv sh~re caO',tal 
b. Oth4!r eoultv 

Tota l Equity 

2 UABIUnE$ 
NQn·C~rrent liabilities 

a, Fim:mcl.!ll lI.:1bllltles 
i) Borrowln;)s 

b. ProviStoos 
c . Deferrid tax liab!!lt les (Net) 

Current Lillbliltin 
a.. Fioandal liabilities 

i) Borrowiros 
iil TrOOe Davabl6S 
- Due to f'olic ro Enterorlses and Small Enterpnses 
- Due to creditors other than Micro Enterpries ,md Small Enterorises 
jji} Other finilndal hacillties 

b. Orner Cllrrent naMt1es 
c, ProoJisiOns 

Total Current liabilities 

o E Ult an l II It1es 

. 

(R$.ln Lakh5) 

As ;jIt As at 
Sep 30,2020 H .uch 31, 2020 

• PIlED UDITf.D 
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CASH flOW STATEMENT FOR n lf HALF YEAR ENOe:O 30 SEPTEMBER' 2020 

PAR TICULARS For th e Half for the Year 
Year Ended Ended 

S:~t~,::~~r- M a~~~;l, 

A. Cash flow f ront Ooe1"il tinc activities 
LO$$ Befo re Ti\)t ' 10,982) ( 1 7.660) 
Adlustment for : 
Deoreciatlon and amortisation exoenses 2.390 4,78) 
Profit/floss) on sale/dlSLXlsa! of Prooerty, Plant and EOl/IPment 
Provision for Emplovee Beneflts fOCn (28) (9\ 
Provision for doubtrul debts, advances and deoosits -
Interest Income (29) t64) 
FInance cost 7.015 12.175 
Exceotional Ilems 
Ooor-aline Profit bef oro WOf'klnQ caoital chanoes 77 
Decrease' (Increase) in Inventories 7 (17) 
Decrease' (lncrC'ase) In trade rt'ceJyables 1.101 (691 
Decrease' flncrease) In fina ncial current and non-current assets 57 36' 
Decrease' flncreasel In non-fin.ancial current Md non-current assets (293) 93 
(Decrease)' lncrease In non-fillanclalliabilitles and orovislons ( ~:;~~\ i~·~;;' (Decrease) 'Increase In trade pavable<; and other fin"nclaillabilit ies 
C3$h gen8rat~d from operations 6,813 11,672 
Direct Taxes( Paid)/Refund " . 11 61 
Net Cash gcmerated !(used) In rrom operations 6,824 11,733 

8 . cash flow from invest ing act ivit ies 
Purchase of Propert~'. Plant and EQuipmenl (Including CWIP and net of (18) 
Capital Creditor and advances) 
Proceeds from salf20 of Propertl", Plant and Equipment 2 
Purchase of Investments -
Net Investment In Bank (fixed DeposIts and Restricted Bank Balance) (2~~\ ~ Interest (ecelved 
Net c<'J"h generated !( used ) In Invm lng activities (204) 22 

C. cash fl ow from financfng activities 
Equity Component of Flnanciaf Instrument 2>9 
Proceeds from lonQ Term Borrowings (net of repayments) ,'7 (4,9821 
Proceeds from Short Term Bort'owings (net Of repayments) 

(7~~~\ 5,160 
Interest Cl;;d Finance charges "'174 
Net cash g enera ted I (used) trom fin ancing activities (6,620) ( 11,7 57) 

Net Increase / (decrease) In cash and cash equIvalents (AtB+C) (0) (2) 
Cash ancl cash eqUivalents at the beoinning of the year 1 ..J. 
Cash ·and cash equivalents at the end of t he year 1 1 

Note: The above statement of C;)sh flmo, has beE:n prep:lred under ' IMirect metnod ' lIS set out in lnd AS - 7 as specified under Section 133 of t t"le Cornp,zmles 
Act,20l3. 

Tile accornpal'\ylno notes arc an inte9r .... 1 part Of lhe financial statements. 

Forr#~J_" 
!lew Deihl NAVE£N K~ SINGH 
November 12, 2020 DIRECTOR AND CEO 
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ANOHRA CEMENTS liMITED 

Regd. Office: Sri Durga Cement Works, Sri Ourgapuram - 522 414, Guntur Oist., (A.P.) 

Website: andhra(:ements.com, f-rnail Id: investorcetl@andhracementHom,CIN No. L26942AP1936PlCOO2379 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

(Rs. In Lakhs except lOP 

SI. 
QUarter ended Hart Year ended Quarter ended Year endj 

Particulars 30,09.2020 30.09.2020 30.09.2019 31.03.20: No. 
(Unaudited (Unaudited (Unaud~ed (Audite 

1. Total Income 13 120 5,629 14,3! 

2. 
Net Profit/CLoss) for the period before Tax ana Exceptiona! items 

(5,439) (10,982) (3 ,673) (17,66 

3. 
Net Profrtl(Loss) for the period before Tax but after Exceptional items 

(5,439) (10,982) (3,673) (17,66 

4. 
Net ProfiU(Loss) for the period afterTax . arid .Exceptional items 

(5,439) (10,982) (2 ,859) . (16,8, 

Total Comprehensive Income for the period [Comprising ProfiU(Loss) 

5. for the period (after lax) and Other Comprehensive income {after (5.467) (11.010) (2.856) (16,84 
tax)] ' .. 

6. Paid·up Equity Share Capital (Face value RS.l0/· per share) 29,352 29,352 29,352 29,3, 

Reserve (excluding Revaluation Reserves as shown in the Aud ited (77,435) 
(77,435) (60.833) 

(77.43 7. Balance Sheet of previous year) (As on (As on 
31 .03.2020) 

(As on 31 .03.2020) 
31.03 .2019) (As on 31.03.202 

8. 
Earning Per Share (of Rs. 10/- each) (for continuing and 
discontinued operations) 
a) Basic (1.85) (3.75) (0.97) (5.7 

b) Diluted (1.85) (3.75) (0.97) (5.7 

Not Annualised Not Annualised Not Annualised AnnuaHsed 
Not. : 

1. The above resu lts were reviewed and re"cornmended by the Audit Committee and approved subsequently by the Board of Directors at their respecti" 
meetings held on November,12, 2020. The Statutory Au"ditors have conducted limited review of these results in terms of regulation 33 of SEBI (Listi! 
Obligations and Disclosure Requirement.) Regulations. 2015 (SEBI-LODR). 

2. The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SE 
(Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Quarterly and Yearly Financial Resu lts are available , 
Websites of NSE (W\vw.nseindia.com) and SSE (WINW.bseindia.com) and the Company's web sile(www.andhracements.com). 

New Delhi 

'O''"''"7P~~ 
NAVEEN KUM R SINGH 

November 12, 2020 DIRECTOR AND CEO 



DASS GUPTA & ASSOCIATES 
Chartered Accountants 

B-4, Gu lmohar Park, NEW DELHI - 110049 
PHONES: 46111000 (30 lines), E-mail: admi n@dassgupta.col11 

Independent Auditor's Review Report on Unaudited Financial Results of ANDHRA CEMENTS LIMITED 
for the quarter and half year ended on September 30,2020 pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirementsl Regulations . 2015. as amended 

Review Report to 

The Board of Directors 

ANDHRA CEMENTS LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results ("the Statement") of 

ANDH RA CEMENTS LIMITED ("the Company") for the quarter and half year ended Septem ber 30, 

2020, attached herewith, being submitted by the company pursuant to the requirements of 

Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. This Statement, which is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been compiled from the rela ted interim financial 

statements which have been prepared in accordance with the recogni t ion and measurement 

principals laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) 

prescribed under seCtion 133 of the Companies Act 2013, read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our responsibi lity is to issue a 

report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of materia l misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to fi nancial data and thus provide less assurance than 

an audit. We have not performed an audit and, accordingly, we do not express an audit opinion. 

3. We refer to Note 2 to the Statement in respect of preparation of financial statements of the 

Company on going concern basis for the reasons stated therein. During the quarter ended 

September 30,20 20, the Company has incurred losses of Rs. 5,467 lakhs, resulting into accumulated 

losses of Rs. 98,008 lakhs- and erosion of net worth as at September 30, 2020. Th e Company has 

obligation towards fund-based borrowings aggregating to Rs 1,15,395 lakhs as on September 30, 

2020 including working capital loans and interest accrued thereon. The Company's current liabilities 

have exceeded current assets as on September 30, 2020. Further at present the plant operations are 

at halt due to shortage of working capital and consequential attachment of stock and bank accounts 

of the company by the GST authorities and Power disconnection by the Electricity board. These 

matters require the Company to generate additional cash flow to fund the operations as well as 



payments to lenders, cred itors, statutory dues and other obligations. These condi tions indicate the 

existence of a material uncertainty that may cast significant doubt on the company's ability to 

continue as going concern and therefore the company may be unable to realize its assets and 

discharge its liabilities in the normal course of business. Accordingly, we are unable to comment on 

the consequential impact, if any, on the accompanying Statement. 

4. Based on our review conducted as stated above, except for the possible effect of the matter 

described in para 3 above, nothing has come to our attention that ca uses us to believe that the 

accompany ing Statement prepared in accordance with the aforesaid Indian Accounting Standard 

and o ther accoun ting principles generally accepted in Ind ia, has not disclosed th.e information 

required to be disclosed in terms of Regulation 33 of SEBI (Listing Ob ligation and Disclosure 

Requirements) Regulation 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

5. Emphasis of Matter 

We refer to: 

a) Note 3 to the Statement regarding pending confirmation in respect of certain trade receivables, 
security deposits given/taken, advances to supplie rs, trade payables and adva nces from customers. 
The Management believes that on confirmation, there will not be any material im pact on the 
accompanying Statement . 

b) Note 4 to the Statement, in res pect of confiscation of imported capital goods having import value of 
Rs.3,979 lakhs due to non-fulfillment of certain export obligations. 

Our report is not modified in respect of these matters. 

For Dass Gupta and Associates 

Chartered Accountants 

Firm.R~~tl<:;~ .\:: 000112N 

~-.!fal~1 
A ]NjtiNi~ !f~ 

Vip \~,c;) 
(partn~ Df.\."\~/ 
Membership 'No: 522003 

UDIN:- 20522003AAAABI5269 

Date: 12.11.2020 

Place: Delhi 


