ANDHRA CEMENTS LIMITED

Ref: ACL:SEC:2023 February 09, 2023

The Manager

Listing Department Bombay Stock Exchange Ltd

National Stock Exchange of India Ltd 25 Floor, New Trading Ring

“Exchange Plaza” C/1, G-Block Rotunda Building P J Towers,

Bandra-Kurla Complex, Dalal Street, Fort

Bandra (E), Mumbai-400051 Mumbai — 400 001

Fax No.: 022-26598237/38, Fax No.: 022-22723121/2037
02226598347 /48 /203972041

Dear Sirs,

Re: Un-audited Financial Results for the quarter ended 315t December,
2022 -Reg

We are pleased to inform you that the Board of Directors of the Company at its
meeting held today i.e February 09, 2023, considered and approved the Un-
audited Financial Results for the quarter ended 31st December, 2022.

Copies of Financial Results along with Auditors Limited Report under Reg, 33
(3) (d) of SEBI (LODR) Regulations, 2015 are attached herewith for your kind

information and records.

Thanking you,

Yours faithfully,
For ANDHRA CEMENTS LTD

Q)

(G. TIRUPATI RAO)
Company Secretary 8& GM-Legal

Encl: as above

Regd. Office & Factory : Durga Cement Works, Durgapuram, Srinagar (PQ),
Dachepalli - 522414, Guntur District, Andhra Pradesh.
AY P E E Ph: +91 - 8649-257441/42, Fax : +91 - 8649-257428,
| r—— Website : www.andhracements.com, E-mail : investorcell@andhracements.com
GROUP - CIN : L26942AP1936PLC002379
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Independent Auditor’s Limited Review Report on the Unaudited Financial
Results of ANDHRA CEMENTS LIMITED for the quarter and nine months ended
on December 31, 2022 pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Resolution Professional (RP),
Andhra Cements Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of
ANDHRA CEMENTS LIMITED (“the Company”) for the quarter and nine months
ended on 315t December, 2022 together with the notes thereon (hereinafter referred to
as "the Statement' and initialed for the purpose of identification) being submitted by
the Company pursuant to the reguirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (hereinafter referred to as «SEBI LODR Regulations”)

2. The company is undergoing Corporate Insolvency Resolution Process (“CIRP”) in terms
of the provisions of the Insolvency & Bankruptcy Code, 2016 (IBC”) vide order dated
26.04.2022 passed by the National Company Law Tribunal (“NCLT”) Hyderabad vide
order no. CP (IB) No. 37/7/AMR/2022 in the matter of Andhra Cement Ltd. Vs. Pridhvi
Assets Reconstruction and Securitization Company Ltd. As per Section 13(2),
15,17,18 and 20 of the Insolvency Code and rules made there under, Resolution
Professional (RP), Mr. Nirav Kirit Pujara, has been appointed and directed to take
charge of the management of the company and take necessary steps in furtherance of
the CIRP. In terms of CIRP regulation, the Resclution Plan submitted by Sagar
Cements Limited (“SCL”) has been approved by Committee of Creditors (“CoC”) and
Letter of Intent dated 13% January 2023 has been shared with SCL for their
acceptance and they have accepted the same. Accordingly, Resolution Professional
has filed an application with the National Company Law Tribunal, Amravati bench
(*NCLT”") under section 30(6) of the Code for approval of the Resolution Plan submitted
by SCL and the said application is pending for approval.

RP is currently managing the operations of the company and financial results have

been prepared on going concern basis.
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The statement, which is the responsibility of the Company’s Management and
reviewed and signed by the Resolution Professional (RP), has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI LODR Regulations. Our responsibility is to issue a report

on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information: Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted and procedures performed as stated in paragraph 4
above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standard (“Ind
A8?) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant Rules and other recognized accounting practices and policies thereon, has
not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it containg

any material misstatement.

Material Uncertainty Related to Going Concern

We draw attention to Note 3 to the unaudited financial results, which describe the
status of Corporate Insolvency Resolution Process (“CIRP?). The Company has heen
referred to National Company Law Tribunal (NCLT) under Insolveney and Bankruptey
Code (IBC). NCLT has admitted the case vide Order No. CP (IB) No. 37/7/AMR /2022
Dated 26.04.2022 and Resolution Professional (RP) has also been appointed.
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The Resolution Plan of Sagar Cements Limited (SCL} has been approved by the
Committee of Creditors and Letter of Intent dated 13t January 2023 has been shared
with SCL for their acceptance which has been accepted by them. Accordingly,
Resolution Professional has filed an application with the National Company Law
Tribunal, Amravati benich (“NCLT”) for approval of the Resolution Plan submitted by
SCL and the said application is pending for approval.

Since, the process is presently underway as on date of report, the effect in the
statement will be given once the process is complete. These events indicate the
existence of a material uncertainty that may cast significant doubt on the company’s

ability to continue as going concern.

Our conclusion on the statement is not modified in respect of above stated matter.

7. Emphasis of matter

We draw attention to Note 6 to the unaudited financial results, in respect of
confiscation of imported capital goods having import value of Rs.3,979 lakhs due to
non-fulfillment of certain export obligations.

Our cenclusion on the statement is not medified in respect of above stated matters,

For Dass Gupta & Associates
Chartered Accountants

CA Bhanu Preet
Partner
Membership No. 421517

UDIN; 23421517TBGWRBT 1300

Place: Delhi
Date: 9t February, 2023
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